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Abstract
Discriminant analysis has been applied in this research in order to identify and explain variable that influence the decision to invest
in the stock market of local Institutions. Stocks were separated into 2 group: the stock was invested by local institutions and local
institutions didn’t invest in SET 100 by financial data ; daily date are Price, Volume, Size, P/BV and Bid-ask and quarterly data are
ROA, ROE, Net profit margin. It was found that positive relationship between investment selection and Book value, Size and Return
on equity, negative relationship between investment selection and volatility. The findings identify 11 factors in prediction modal;
Turnover, Amihud, Quoted-spread, Price, Volatility, PE, Growth Mcap, ROE, P/BV and Net profit margin and this model is

predictive accuracy of 78.10%
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